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Market Comments from Jerry Williams
On November 30th, the Swiss will vote on a referendum to restore gold as a reserve
for their currency and to repatriate all Swiss gold held abroad back into Switzerland. Polls
show 45% of the population is in favor of it. It would require purchasing 1500 metric tons
of gold over the next 5 years. If approved, it would have a significant effect on the gold
price.
No doubt the German experience of having to wait 7 years to get their gold back
has had an effect here.
The current record number of short positions in silver has driven its price to new
lows for the year, currently $17.20 per ounce. It now has a ridiculously low ratio to gold of
72 to 1. Three years ago that relationship was 30 to 1, ($1500 gold, $50 silver). Quite a
few people have been opting to trade gold for silver, a possible tax loss strategy before
year end, but more so intending to reverse the position at a lower ratio netting more gold
in the process.
All the markets seem to be taking directions from the Federal Reserve Board’s
comments. Last week, St. Louis Fed President, Bullard, stated that the economy needs
MORE inflation and that the Quantitative Easing policy (QE), due to end this week, should
be continued. Furthermore, interest rates will be kept low for the foreseeable future.
That kept gold well above the $1200 level but previous comments about raising
rates seemed to contain a rally to $1252. Again, the stock market and gold seem to
maintain an inverse relationship to each other.
With mid-term elections less than two weeks away, a financial panic must be
avoided at all costs. Draw your own conclusion. Mine is that markets continue to be
manipulated for financial gain and political purposes.
Physical gold and silver, in your possession, represents the ultimate secure
asset.
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Storage Services
Program Gaining More
Interest
Almost every day, we answer questions
from current and prospective clients
about storage options for their precious
metals. One option we can offer our
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clients is a privately owned depository
located in the United States with whom
we have partnered to provide a trusted,
highly secure and fully insured location to
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relationship with CNT and the fact that
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we handle the administration of our
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were to inquire with CNT directly.
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storage services, please call or visit our
Storage Services page.

The Perth Mint has released a Bullion
Coin Launch Video to showcase the 2015
gold, silver and platinum coin
designs. Click below to see the 2 1/2
minute video.
2015 Perth Mint Bullion Coin Launch

Your Reviews Matter To
Us
We hope that all of our clients
experience exceptional service when
dealing with everyone here at APM. We
would like to encourage you to write a
review of their experience with us. Any
feedback gives us a chance to improve
our client service going forward.
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produced by a privately owned mint.
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